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2 TXHO©D GRHQSD FDUGLRYDVFX@MU"

2 WAPR RGRHQSD FDUGLRYDVFX@LA
DWD® HOWA HQJGRED XP  JLDQGH QP HLR
GH GRHQEDV LOFXQGR D GRHQCED
FRIRQEUD TXH FROUMM QR EGRTXHR RX
HSDW R GDV DUAUDV TXH ®MDP R
VDQJ XHDR FRUDEXR (WD VWWDGS¥R LP SHGH
TXH R FRDER VHD FRUHDP HOWM
SHU XQGLGR H SRGH FRQGLFLRQDUMQVRP DV
FRP R GRU SHVR QR SHVR RX | DO GH DU
&KDP DP RV D LR DQILQD 6H Q¥R IRU
FROAMRDGD SRGH FDXVDU XP  DVIDTXH
FDUG DFR

([ DWHP VP E«P RXWRV SRV GH GRHQED FDUSIRYDVEX@U $ LQVXI LFL2 QFLD FDUG-DFD FRQJ HWALYD «
FDGD YH P DLV | LHTXHQWA QDV P X&HHV 2 FRUH TXDQGR R FRWDGYR Q¥R FRQWIXH ERP EHDU GH

| RUP D VXI LFLHOWP HQWAH LFD] SHIR TXHFRP HeD D | LFDUFRBFVIBGR QR SX® ¥R HSHUIQDVMQVIP HQWA
FRP RXWRVI XLGRVFRUSRWDLY

$ LQVXI LFL2 QFLD FDUG-DFD FRQJHWIYH « P XV YH HV FDXVDGD SHID GRHQED FRIRQEUD WIQWR
DUMDOHBIYDGD RX GIDEHMV EHP FRP R RXWRV | DVRUHY P HQRV FRP XQV 6H WP  LQVXI LFL-QFLD
FDUG DFD FRQJ HWAYH SRGH VHQWU | DGLID | DO GH DU HVSHALD® HQWA TXDQGR 1D} H HF FIR RX \H
GHVIRFD  HLQFKDER GRV S« HGDV SHUQDV

$ FFLGHQW LVTXEP LFR WDQWWYUR $,7 H DFLGHOWA YDVEX@UFHUHELDO $9& \WR VP E«P | RWP DV
GH GRHQED FDUGLRYDVEX@U ( WKV R HYHQVRYV WELVRY TXH SRGHP SLRYRFDUXP D \kdULH GHVL.QVRP DV
FRP RDOMLDO HVQD YLWWR RX QD1 DD | UDTXH D | DFLDOQRV ELDERVHQDV SHUQDVEHP FRP RFRQI X\WWR
P HQWDO

3RUTXHOTXH D GRHQSD FDUGLRYDVFX@MUHWY D DXP HOVIDUQD P XQXHU"

&DGD YH P DLVD P X@&HUJU SDUAFX@MP HOWI D P X&HINRYHP  DSUAVHQVD VIMQWWR DUM_LDOHBYDGD
REHVLGDGH HGLDEHWAY ( \WID MVXDEXR HWE D FRQGX] LUD XP DXP HQVR GDV GRHQEDV FDUGLRYDVEX@UHV
TXH VH YHUW LFD VBQVR QDV P XG&XHUHV P DLV NRYHQV FRP R QDV P DLV YHEKDV 3UHY- VH TXH HWD
WIQG-QFLD VH P DQWIQKD$ R FRP SUHHQGHU RV GL HHQWAV | DFVRUHV GH UMFR SRGHP VRP DU \WH

P HGLGDV SDLD UHGX] LUDV KLSpViVHY GH FRQWDLU GRHQED FDUGLRYDVEX@U ( TXDQVR P DLV FHGR DWDU
P HKRU
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$ UHDSER HQWH | DVIRUHV UHSLRGXVILYRV H GRHQSD FDUGLRYDVFX MU

+ £ RXWD LP SRUDQWA SHED GR SX]] ® TXH D P X@HU SUHFLVD GH HWIDU FRQVFLHQWA ( VWGRV
UHFHOWAY GHVFREULDP  TXH DV H SHU-QFLDV UHSURGXWWYDV DR RQIR GD YLGD GD P X&HU
LOFOXQGR D P HQWAXDE¥R JWDYLGH RV WDVIDP HQVRV GR FDQFLR GD P DP D H P HQRSDX\D
SRGHP DI HAVBUR W\FR GH GHVHQYROYHU GRHQED FDUGLRYDVEX@UQXP DI DVHP DLVVIDUGLD GD VXD
YLGD $ FRQVFLHQFLD®] DE¥R GHWH | DFVR SRGH DM GDUD GHAMLP LODUR VHX UVFR LQGLYLGXDO

2 LP SDFVR GD P HOWUXDSER 6H D P X@HU LQLALD RV VHXV SHURGRV P HOQWAXDLY TXDQGR «
P XWRMRYHP RX WP KLAWMUD GH DXV-QFLD RX GH FLFGRV LUUHI X@UHY QR FDVR GD VQGURP HGH
RYEUR SROTX WAFR SRUH HP SGR SRGH FRQGLFLRQDU XP  DXP HQVR GH ULVFR FDUGLRYDVEX@U
QXP DIDVHP DLVVIDUGLD GD VXD YLGD

2 LP SDFVR GDV FRP SQFDSpHV QD JWDYLG H $V FRP S@FDO HV QD JWDYIGH RX QR SpV SDUR
LOFOXQGR D SUHAR DUMUDO HBYDGD SRGHP G I DR DXP HQVR GH UMFR GH GRHQED
FDUGLRYDVEX@U

2 P SDFVR GRWDVIDP HOVRR GR FDQHUIRGD P DP D

8 P D P X@HUVXEP HAGD D WDVIDP HQVR GH FDQFLR GD P DP D SRGH ®GMDU R FRUDE¥R GHYLGR D
DOXP D TXLP IRMDSID WDGIRMDSID H DOV RQIMEV GRV HMARI«QIRV 7XGR LWR SRGH
DXP HQVIDUR UMFR GH GHVHQYRIYHULQVXI LFL-QFLD FDUG DFD HEGRTXH.R GDV DUAXUDV FRURQEUDV

2 P SDFVRGD P HQRSDXVD

6H D P HORSDX\D RFRUHJVREUHWGR HP LGDGHV P DLV NRY 19V DEDJ RGRV  DQRV RX QXP D
LGDGH TXH « FRQWGH.DGD SUP DD DQWAV/GRY  DQRV SRGHDXP HQVBUGH | RUP D DFHBILDGD
R UVFR GH GRHQED FDUGLRYDVEX@U &ROWGR VH D P HQRSDX\VD RFRUHUSRUYROD GRV  DQRV
SRGH®DUVEBP E<P DXP UMVFR DFUMALGR GH GHVHQY RYHUD GRHQED $ P HQRVTXHH LW XP D
ERD D] ¥R SDUWD Q¥R R | D] HU UHFRP HQGD \VH R X\R GD WLDS-XWWFD KRUP RQDOGD P HQRSDX\VD
HP  SDUAFX@U QD P X&XHU FRP P HQRSDXVD SUHP DVXLD H SUHFRFH SDLD UHGX] LU R UMFR GH

GRHQED FDUG DFD
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5 HGX] LUR ULVFR GH GRHQSD FDUGLRYDVFX MU

+£ PHIGDV SRMWYDV TXH SRGH DGRMU SDWD SWHY QWU D P DIRUD GRV HYHOWRV

FDUGLRYDVEX@UHV UDVBT XHV FDUG DFRV LQVXI LFL-QFLD FDUS DFDH$ 9& ( HP ERUD VHW® YHUGDGH
TXHH LMMP DOIXP DVH FHS© HV QD P DIRUD GRV FDVRV FRQVHI XH LGHQW LFDURV | DFVRUAV GH
UMFR QXP D IDWH LQIADO H VRP DU P HGIGDV SWRDPWY Y  SRGHQGR DWIP  SUHYHQW R
GHVHQYRO'LP HQVR GH GRHQEDV FDUGLRY IDFX@UHV

7WDVID VH GH | D] HU HVFR&XDV GH HWIKR GH YLGD SRVMIYDV SDULD P DQWAU XP D ERD
VD GH FDUGARYDVEX@M@U 2V FLQFR | DRVIRUHV P DLV P SRUWIDQWAY D WWJ HP - FROQVID HP
LHDSER DR HWIKR GHYLGD \VER
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6HLQFRUSRWDUHV IMR QD YLGDGRG DD G D RVEHQH -FLRV SRWOQFLDLV VER HORWP HV

8P HWXGR GH LQYHVAODEXR GHP RQWIRX
TXH SRGH DXP HQVBU D VXD HVSHUDQED GH
YIGDHP P DIVGH DQRV ( Q¥R « i DVXD
\VDY4GH FDUGLRYDVFX@U TXH YDL P HKRWDU $
WQWR DUMUDO DFYFDU H FRBMMERO QR
VDQIXH V¥R XP P SDAR SRMMYR U H
FRPR FDGD XP D GHWW |IDIRUHV HAWWR
WP E<P  DWRFIDGRV D XPD P DRU
SUREDELQGDGH GH GHVHQYROYHU SUREGP DV
FDUIGIRYDEX@UHY QR IXWIR D \DVGH
FDUG DFD LLE EHQH LFLDU (P DOXQV FDVRV
SRGH VHU QHFHWEUD P HGLFDE¥R SDUD D
DI GDUD DIFDQEDURY UHVXQBGRY GAVHNIGRY

) DBIFRP RVHX P «GLFR VREUH HWIA DWXQVR
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8 P DDERUGDIHP SDWR D SDWR SDUWD P HIKKRUDU D VD GHFDUGLRYDVEXMUGDV P XAKHUHV

2 SUP HIR SDWR « UHFROQKHFHUTXH D VOY/GH FDUGLRYDVEX @MU « XP D SURUGDGHP £[ LP D SDUD
DPX®&HJ )DBH FRP R WX P «GFR H SHED &H SDLWD FDBX@U R VHX UMAR LOQGLYLGXDO GH
GHVHQYRO'HU GRHQED FDUGIRYDVEXMU 1 ¥R WH HVIXHED GH R LQIRWP DU VREWH R VHX HF®R
P HOWAXDO J WDYLGH HKIWRUDOGHP HORSDXWD SDLD TXHHM SRWDVWUXP DLGHDH DRV

$ WHI XL DGRWP HAELGDV SLRDWYDV SDLD LHGX] LURUMAR

5HFRP HQGDP RV
) D8D HVFRAXDV GH HWIKIR GH YLGD ,, GHQW LFDUHWDVIDURV UVFRV
SRVMYDV P @GFRVFRQKHALGRV
$ EDQGRQDURV FLIDURV -XQVBP HQWMIFRP RWHX P «GLFR VRP HP HGLGDV
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$ F/FDUQR VDQJ XH

0 DQWAURX DAWQJILUXP SHVR VDXGEYHO
&ROMMROQR VDQJI XH
" HVHQYROYHUERQV KEELVRV GHVRQR

, QI RIP HRWHX P @GLFR VREUH R VHX KLWRUDOUHSURGXWILYR

$ LQIRWP DS¥R TXHWHVHI XHDWMGDLE DLGHOW LFDUVHWP XP UMAR
SDUAFXMUP HOVA HBIYDGR GH GRHQED FDUGLRYDVFX MU

6DELD4 "
2 & EAREAGKBERVILLEDAC b ' HDFRUIGRFRP D) HGHDEXR 0 XQGLDO
GR&RWEKR P DIVGHXP WKR
e &RP SOFDS HVQDJLDYLCGH GDVP RUMVGHP X®HHY SRUDQR GHYH

\HD GRHQEDV FDLGLRYDVEX@LHY , WR
PDWVGH  YH HVVXSHLRUCVP RUM
o 7WDVIDP HOWRVGHFDQFWIRGDP DP D UHVX@DQUHV GR FDQFLR GDP DP D
7RP DUP HGLGDV SRVMADVKRW SRGH
. UHGX] LUR VX UMFR GHGHHQYROHU
, GDGHGEDO HORSDXWD GRHQEDV FDUALRYDVEX@UHVHP HIKRLDU
DVXDYLGD

2 UMAR FDUGLRYDVFX@UUHSUAMHMD XP D YLGD LOVALD GHHVWR&DVHH SHU-QFLDV
P DVDP HORSDXVD R HIHFHD RSRUMXQLGDGHGH QXP YQLFRP RP HOWR GDUXP
SDWRDWEYV | D] HUXP EDDQCR HI D] HUWKGR R TXHHWAYHUDR VHX DBDQFH SDLD

SWRP RYHUD \WYGH FDUSLRYDVEX@UI XWKLD SDLD R UHWWR GD VXD YLGD a
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" LVFDLP HU

,QIRLP DRQ SLRYLGHG LQ VKLV GDI GWP LJKWQRWEH UHBY IWVR D SDUAFX@U LQGLYLGXDX/
FLLFXP WBQFHV DQG WKRX@ DZD\V EH GMXWHG Z MK WKH LOGLYLGXDW KHDOKFDUH
SR HWMLRQDO 7KLV SXEQFDMRQ SLRY GHV LQIRLPP DARQ RQO®  7KH , QWALQDVIRQDOO HORSDX\H
6RFLHW FDQ DFFHSWQR UHVSRQVELAW | RUDQ\ GRW KRZ VRHYHUFDXVHG VR DQ\ SHVRQ DRLQJ
RUWH WDLQLQJ | LRP DPARQV DV D LMVXAWRI DQ\ P DWALDOLQ VKLY SXEQFDMRQ RULQI RLPP DARQ
JLYHQ
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